ISSN 1881 — 0675

KERTTILK [BIEER T #EH205 202063 A

B %=X N
1H~ 168K

FEBERELTOR—Y YT « A VHL
— ICT{E - O0—INILEEEFRFID 1Bl —

FEHZ (KRWIKXE KZERAEHTHEHER)

Basic Income as an Economic Policy: ICT, Globalization, and the Crisis of
Capitalism
Toshi-yuki ALGA (Professor , Graduate School for Creative Cities, Osaka City University)

T LIz
I 21 o [
07 Ay AEFwHE
1T 19304F-X & o> F[]

gk =
AR

Fisw HE O e

(Z#]

Pk O R GUTOEFNI TR, KBTI LR OKMEIEER L T D, RERIR~ A FAEFN L - THE
FEREMHEHIN TSI Lhs, SROGEHRITHRZ 2o TLES>TWEY, BARHNIL Y BLZHE
RY)DOEHWTHLIEIEDLY IRV, ZO—TA /RN= a3y EWI)EANEHEVICOIEY RIS hTEH
BESEE ST TVIY, COMOBERRIIREIIZZONEBIZZLWADOTH) ., EORETFED
REN AR E o TERBNIITEET Y 22d 5,

SRR L BRLIT S IZRRATH D, ToF HTIVUITTITY A7 A2 005, koIEED
WAz oNEL Y., GERPERFEILT 22 L0HITON TV L, 74 v AEFRBORITD 5 RARMIC
L w7 7O0—FPR0ETH), HABRE LTTIE R, @EORBERE L TRV 7 - A VL%
BATLHEDRNTHA ),

[¥—7—FK]
e, i, AT AR, EARE, XR=Y v - A H A

[Abstract]

The policy rates of Bank of England and FRB have been historically low. There has not been such a large-scale crisis
since 1930s. However, today's crisis is invisible, for economic growth is generated by low or minus interest rates.
Economic growth, which has been supported by income effect of high stock prices, brings about the inequitable

distribution of wealth. This widening income gap causes a critical lack of demand that brings the crisis.
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It is impossible to manage this crisis through monetary policy anymore. If we leave current interest rates unchanged,
the banking systems will go bankrupt. It is high time that we adopted universal basic income as an ordinary economic

policy, not as a pro-poor policy.
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